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J\GN@R\A SIGNORIA CREATION LIMITED

Dur Company was incorporated &5 a private liméted company under the provisions of Companies Act, 2013, pursuantto a Certificate of Incorporation dated September 30, 2019, issued by Cantral Ragistration Centre. Manesar Subsequently, our GCompany was converted into a public Bmited comgany under fhe provisions of Companies Act, 2013, pursuant to the appraval accorded by our
Bharehalders at their exiraordinary generad mesting held on July 28, 2023, Consequently, the name of our Company was changed to " Signoria Creation Limited" and & fresh Certificate of Incorporaiion consequent upon conversion from a private limited company fo.a public Emited company was issuad to our GCompany by BoC, Jaipur on August 17, 2023, and the Corporate identification
Mumier is U1 B209RJ2019PLCOGEAGT, The registered office of aur company 5 stuated at 324, Ayekar Nagar I, Near RIGGO Industrial Ared, Mansarovar, Jaipur, Rajasthan — 302020, For details of Incarparation, Change of Namea and Registered Office of our Company, $ee the chapter titled “Otr History and Certain Other Corporate Matters™ beginning on page 156 of tha Red Harring
Prospectus.

Registered & Corporate office: 324, Ayakar Nagar Il, Near BICCO Industral Area, Mansarovar, Jaspar, Rajasthan - 302020
Tel Mo: +31 935EE38340 | Email: ca@signoriz.in| Website: www.signona.in Confact Person: Swati Jain, Company Secretary and Compliance Cfficer | GING L13200RJ 200 OFLEDEE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF 7 10/- EACH ("EQUITY SHARES") OF SIGNORIA CREATION LIMITED {“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE DF % [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE), AGGREGATING UPTO % [«] LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF P TO 72,000 EQUITY SHARES AGGREGATING UP TO % [ =] LAKHS [CONSTITUTING UP TO [=] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TD = | =]
CONSTITUTING UP TO [ +] % OF THE POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 1S HEREINAFTER REFERED TO AS THE "NET ISSUE". THE ISSUE AND
THE NET ISSUEWILL CONSTITUTE [ »] % AND [ »] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
e Category: Not More Than 30.00% of the MNet 155ue
Retail Category: Mot Less Than 35.00% of the Net [ssue
Non-Institutional Investor Category; Mol lass than 15.00% of the Net |s5ue
Market Maker Reserved Category: Up to 72,000 Equity Shares aggrepating up 1o ¥ [=] Lakhs
Employea Reserved Category; Up 1o 40,000 Equity Sharas aggregating ep to T =] Lakhs
Lisfing: The Equity Shares of our Company ksseed throughihis Red Herring Prospecius are proposed to be sted on the EMERGE Plafform of Mational Stock Exchange of India Limited ("NSE EMERGE™}, in ferms of the Chapter X of the SEBIHCDR Regulzbons, 2018, as amended from fime to time. Our Company kas received In-Principal approval ketter dated February 19, 2024 from Maticnal
Shock Exchange of Ingla Limdted for gsing its narme inihe 550 document for listing of our shares onthe EMERGE Platform of Natitnal Stock Exchange of bndia Lim#ed, For the purpose of this [ssue, National Stock Exchange of India Limited shall be the Dasignated Stock Exchange; A signad ¢opy of the Red Harming Prospecius and the Prospecius shall be deliverad 1o the Bof in accordance
with Sections 26(4) and 32 of the Companias Act, 201 3. For dedails of the material contracts and documents-avadable forinspection from ihe dae of the Red Herning Prospectus sptothe Bid /lssue Glasing Date, see *Materia! Contracts and Documenis for inspection” on page 343 of the Red Herring Prospectus
Disclaimer Clawse of tha SEBL: Sincethe Issss iz baing made in Chapier X of the SEBI IG0DR Beguiation 2018, a copy of the Red Harring Praspectus s furnished to SEBLin soft copy. Howaver, SEBI iz nof required 1o Issue any observation on Red Herring Prospectus which was filad with SEBL Hence, there i no such specific disclaimer clause of SEBL However, Invesiors may refar to.the
gntire “Disclaimer Clause of SEBI™ on page 259 af the RHP
Dischaimer Clause of the NSE Itis o ba distineily understood that the permission given by NSE should notin any way be deermed orconstrued that the RHP has been cleared o approved by NSE nordoes it certify the comrectness or compéeteness of any of the contents of the BHP The swestors are advised to referio page 25% of the BHF for th foll text of the “Disciaimes Clause of the NSE®

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account, For details, check section on ASBA below.
Mandatory in Public Issues. No Chegue will be accepted.

ASBA*

IR

Mow Available in
ASBA for Retail

Simple, Safe, Smart way of Application!!!

*Applications supported by Blocked Amount (ASBA) I5 a better way of applying to Issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UP| may be availed by Retail Individual Investors. For details on the ASBA and LIPI
process, please refer to the detalls given in ASBA form and Abridged Prospectus and also please refer General Information Docurment,

ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
Individual Investors | WWW. sebi.gov.in, HDFG Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01,2018 and April 03, 2018,

RISK TO INVESTORS

= Tha Average Cost of Acquisdtion of Equity Shares heid by the Promotarsis: = Tha Merchant Banker associated with the Issue has handled ¥ publicissues inthe past three vears aut of which 2 [s5ie closed betow the Issue Priceon Bsting date,

2 E = Tha Price/Eamings Ratio based on Diluted EPS for Fiscal 2023 for the Company atupper and of the Price Band is 2.35.
i B Laagy AETION fi0% 0 RLAPRIEIS Bot MR SRR « Welghted average Returnon Networih for Fiscal 2023, 2022 and 2021 Is 41.25%
1 I Uasl.'da" Agarwal ¥ TOMORRT 0.17 = Tha weighted averape costof acquisition of all Equity Shares transacted inthe [ast Eighteen Monihs and three years from the date of RHP is as give belaw:
s | Habita Agarwal Promoter 20.78 ST m— Welghted Average Cos of Acquisi Fioor price Tan
| 3| Mohit Agarwal Promotar (Rs. Per Equity Shares) (Le. Rz, 61) (L.e. Rs, 65)
! t | Kritika Chachan Promoter WACA of Primary Issuance (except for bonus issue) 33 1.65 1.87
and the ssue Prce at the upper énd of the Price Band is Bis. 65/ Per Equity Share, WAGA of secondary transactions In last 3 years 2.34/- 26.07 27,78

BASIS FOR ISSUE PRICE

Tha Issue Prica will be determined by aur Company in consultation with the Boos Running Lead Manager an the basis ol (3) Issue Prige per Equity Share will be determined on conclusion of the Book Building Process. Purzuamt fo the cerlificale dafed February 21 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Charfered

assessment of market demand for the Equity Shares issweed in the |ssue through the Book Building Process and onthe basis 5. Comparizon of Accounting Ratios with Listed Industry Peers: Accounianis.,
of quantitative-and qualitative Tactors 25 deseribed below, The face value of the Equity Shares 5 B, 10/-each and the [ssue  Following 5 the companson with our peer companies Bsted in india; it Annpatizan
Price i5:6.1 timas of the face value atthe lower end of the Price Band and 6.5 fimes of the face value at the higher and of the 5 Face value | Tolal Revenue for | EPS for linancial | NAV per | P/E (Based | RONW |  MVoiss:
Hame E ; ; ; .

Price Band - _ Co (As. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Revenue from Operalions means the Revanue from Operations as appedring i the Restaled Standalone Fimancial
The financial data presented in this section are based on our Company's Restated Financlal Statements. Invesiors should iy share) {Rs. in Lakhs) Basic | Diluted | Share EPS) ** Cratemenis.
dlso refer ta the sections tited “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management's | Signona Creation Lirnited® 10 { 614.67 0412 10.41#| 5254 ) 36.92 | {2} Growth in Revenue from Operafions (%) (s calcwated as a percentage of Revenue from Operabons of the refevant
Descussion and Analysis of Financial Position and Results of Operations” on pages 28, 132, 188 and 223 respectively, to get [ Listed Peers: : vearparod minus Revanue from Operalions of the préceding yearpariod, divided by Revenue from Operations of the
2 mora informed waw batore making tha investmant decision | B - = —  preceding yesrpenod 2

| Mandani Creations Limited | 10 | 4 475,61 | 011 ] 011 | 2159 | 58500 [ 0.39% | 1l T

OUALITATIVE FACTORS
Some of the gualitative factors which form the basis for computing the Issee Price ans:
= Erpesmnced managament & work torca
v Estabished Manuiacturing facility
Foces on Quality and Safety
v [ostLeadership and time bound asecution
v Existing ralationship with tha clents
Cordial refationship batwieen management and Babour
For further defails; see "Our Busmess— Jur Competidive Strength™ onpage 134,

(30 Grass Proff & calcinaled as Revenue frovn Oparations fass Cost of Malferials consinman, Changes W imverlorias of
sied goods, Direct Expenses, Wages and offer incamme.

{4} ross Proff Margir Me) s calpalaled a5 Grogs Proli dvided by Reverce fram Dpsrabions

r5) EBITDA s calcuiated a5 proft for the vear/oenod, plus fax expenses (ronsisiing of currenf fax, delerred {ax and current
bawes refaling toearier years), Finance cosks and depreciahion and amorfizalion expenses

(57 EBITOA RMaroi ) 5 calpiated 25 ERITOA tividad by Ravanug from Operalions,

17 ) Brofit After Tax Means Profits for the pear/period as appearing in the Restated Standalone Financial Staterments.

181 PAT Margiv (%) is calcilaled as Profits forthe year perind as a percentage of Revenue from Operalions.

{9 BUE éfefia o Equily) (s caicifaled as nel prolil aflertax (PAT) for the yearipenod oividad Oy AVerafe simreiaer

*Financial information of pur Company is derived from the Restated Financial Staternents for the Financial Year ended March
31, 2023,

** Listed Peers closmg market price a5 on February15, 2024 on NSE Ltd has been conssdered for calcutateon of FYE.

# e Company has allotied 22, 20,000 equity shares of face valueof Bs.10/- zach as Bonus Shares inthe ratioof 2.1 18, 2
(TWa) Equity Share hawing face vakue of Rs10v- gach for every 1 [(One) Bquaty share having faca value of As 10/- gach. The
effect of issug of the Bonus Equity Shares have been considered for calculation of Earmings Per Shares far the peniod
prasenbed in e abova resulls as requared as par A5-20 * Earming Per Share”

Sowrce: &ll the financial information for listed industry peers mentioned above is on a Consolidaied basis from the awdied
finangial staterments of @ respective company for the period ended Margh 31, 2023, submitted to stock exchange |e,

OUANTITATIVE FACTORS National Stock Exchange of India Ltd. Equity.
Tha Informiation prasented below rekating to the company &5 based on the Restated Consolidated Financial Statements forthe  Notes: 1) Considening tha natura and size of the business of the Company, the peers ara not striclly comparable, However, the {100 ROCE (et on Capilal Empioyed) (%) & caicwlated as eanmings Defore imferest and faves divided by capital
parind ended on seplembar 30, 2023, and for the fscal year ended on March 31, 2023, March 37, 2022, and March 31, above Companies have been inchuded for broad comparison BINOyRL

2021, preparad in accordance with GAAP The Companies Act, 2013 and SEBIICDR Requlatidns. For details, see ihe chapier
litkd “Reslated Financial slatements” and “Othar Hnancal Intormalon” beganning o0 page s 188 and 221

Some of the quantitative factors which may form the basis for calcutating the Issue Price are as follows:

1. Adpsted Basic & Dilvted Earnings per share {"EPS")

[Pre-Issue and a5 adjusted for changes in capilal after last balance sheel date),

2} Basic EFS and Diluted EPS refer to the Basic EPS and Déuied EPS sourced from 1he financial statements of the respective
company for the year ended March 31, 2023.

4} BE Ratig has been computed based on tha closing market price of equity shares on NSE Ltd as on February 15, 2024,
dwided by the Basic EPS provided abave inthetable,

4} For listed peers, RONW iz computed as profit after ta for the year ended hMarch 31, 2023, divided by Shareholder's

{17) Nel Fixed Assel Tornover is caltwlated as Nelt Tumover divided by Fixed Assels which consisls of property, plant amd
equipme, inkangibie Assats and capilal work--Dregress.

{120 Net Workimg Capital Days /5 calculaled 35 workimg capital fourent assals rminus carent Nabivhies) as af e end of the
jraa e aneded DY rEVETe Iravin DpEralions muATRed by nurmbar of deys i J pedn e,

(13) Operaling cash fows means nal cash generaled From operating activities az mentionsd i fthe Restated Standalons

anuity Finarcilal Slaterments
AN SRR, SN 5 o L 5? aharenolder s Equity has been computed as swem of pad-up share capital and reserve & sunplus. ﬂﬁ,iﬂﬂiiﬂj u:blil'l-u Company
March 31, 2023 770 21.70 4 B Mel Azsal Value per share ("MNAY) [in RS, jis compuled as the closing nel worth daided by the aquity shares oulslanding
March 31, 2022 13.51 13.51 2 as onMarch 31, 2023. Particulars For the period ended| For the Year ended on March 31
March 31, 2021 6.52 6.52 1 The Issue Price is [®] times of the face value of the Equity Shares. Seplember 30, 2023| 2023 iz 2021
-_f-!-l'!ﬂlﬂhtﬂﬂ Am;aﬂg EPS o 19.44 The Issue Price of Rs. [#] has been determined by our Company in consultation with the BRLM, on the basis of assessment | 1) Mumber of Burlls Sold
Six manths period ended on Seplember 30, 2023* 5 i1 ol demand fram Investors for the Equity Sharss through the Book Building Process and, i5 justfied in view o the above [Amount in Lakhs) 1.40 308 7.0 112
qualitative and quantitative parameters. 2} Number of Designs of Kurlis 960 o5 737 430
*Mot Annyalized Investors should read the above-mentioned infermation along with tha chapters titled “Our Business”, “Management's 3) Awerage Revenua Per furli Soid (in s A8 agt ) T
Notes: Discussion .';!'_.IT-I]" dn&.frm of Fmanijaff Pﬂlﬁ'ﬂ:ili!ﬂ and Resulls of Dperalions”, “Risk Factors™ and “Financial Slatements 41 Average Ca =t Per Kiirll 5old |:|n Rs) 9t 195 403 491
1. Basic and ditted earmings EPS calculalions are in acoordance with AS-20 ‘Earmings Per Share’, notified under section @8 Restated " beginning on pages 132, 223, 29 and 188 respeciivaly to have a mare informed view =1 New Clents Dnboarded o5 = a7 TED
133 of Companies Act. 20113 read together alorng with paragraph 7 of Companies (Accounts) Rules, 2074, KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS ("KPIS"} :

The KPls disclosed bedow have been used historicaity by our Company 1o undersiand and analysa the busingss parformance,
wiftichm result, halp us in analysing the growth of vamous verticals m comparison bo our peess.
Tha KPls dischosed balow have baen approved by a resolution of our Audit Committee dated Febraary 21, 2024, and the
members of the Audit Commitiea have verified the details of all KPls perisining to the Comgany. Further, the members of the
Audit Commities have confirmead that there are no KPis pertaining to our Company that have been disclosed 1o a0y invesions
at any poind of fime during the three-yvear panod prior to the date of filing of this RHP Farthar, the KPls berem have been
cerfified by Vinod Singhal & Co LLP. Charierad Accolniants, by their certificate dated February 21,2024,

Our Company confirms that it shall continue to desclosa a8 the KP1s included in this saction on & pariodic basis, atleast once

“Burzan (o tha centificata dated Falvwary 271, 2024, Trovn oiir Paar Beview Auoitor Winod Singhal & Co LLP Charterad
Accountanis,

Selforth below are the defails of comparison of key performance of indicators with our listed industry peers:
Comparison of financial KPIs of our Compaany and our Nshed poers:

Wiile ouv listed peers (rmentiongd below), We us, operate inthe texiile industry and may have similar offerings or end use
appicalons, pur bismess may be afferent i feems of diNenng biismess modals, dilferanf produd] vearlicals sefueed of
focis aregs or diferent geographical presence.

2. Basic Earmings par share = Nel profif aiter fax as restalfed siimbolable fo equily shareholders for the yearWeiphisd
average numberof equities shianes aulsfanding dunng e yaar

3. Dilured Eamings per-share = Net prodit affer fax as reslated | Weighted average nurmber of polential equity shares
ousTanding diving the year

4. The weightad average basic. and giluted EPS iz a product of basic and dWiufed EPS and respechive assigned weight,
divping e resuitant by todal agaragate waight e, [EPSx Welgh) lor gach year/Tolal of weiphis

5 Welghied Average Number of Egelly Sharas is the number of pouwily shares oulstanoing & the keglmiog of ihe year

At I i I i Erl.l! |I'm‘:.-\.- :I'? 5 ..':-'..-5 ' i 3 L g Ec i
‘*':':'IL"T;E”' 4 ﬁ_.:f ! ';'J_':bw '3; imlfg 5'?.?-'&'5?:55;:&:"" dring il “r"fr 'DI,:E,I i k .."'.rmrwe.gr g r.fan'rﬁfﬁ-r .J.-Pw:-:mnr inayear (or any lesser pesiod as determined by the Board of our Comgpany), for a duration of one year after the date of Esting (Rs. in Lakhs)
:;PE;:? 'm;m_ badicitn e ot B specific shares are outstanding as a praportion of fofal number of oy e Equity Shares on the Stock Exchange or Hil the complate utilization of the proceeds of the Frash Issue as per the Signoria Creation Limited Mandani Creations Limited
P AETIT S Yl : disclosure made in the Objects of the issue Section, whicheveris [ater or for such ather duration as may be requéred undar the Forthe | For the Year ended on March 31] For the For the Year ended on March 31
Particulars
& The figwres disclosed above are hased on tha Restaled Financial Stalemants of tir Company SEBIICDR Reoutations \period ended |~ I pered —— 1 1
7. Theface value of each Equity Share is Bs. 10)- each Explanation for KPI metrics an ‘ma
E. TheCompany has atioited 22, 20,000 equity shares of face value of s 10/- eachas Bonus Sharesinthe ratinof 2:1 1.8, 2 KFI Explanations *_;IJEEF 2023 2022 2021 E;Em { 2023 2022 2021
(Two) Equity Share having face value of Rs. 10/-each far evary 1 (One) Equity share having face valee of Rs. 10/ each : = : T p—— . - .
Appropriate adjustments have bean made in calculation of EPS pursuant to this bonusissus after batance sheet dats | Revenue from Operations | Revenue from Operations is used by our management fo frack the revenue profile of they o Lo
2. Price lo Earnings (P/E) ratio in relation 1o Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10° each fully | (Rs. In Lakhs) Efﬁlﬁf“ﬂ'ﬁ' slf:mmhfllm assess the overall mancidl performance of our Lompany a0dsedt | o. 1y ey | esees | awiese | e | seses  [asesr | aarse i50018 | 456B.B8
paid up: : - - Growth in Revenud '
{ Growth In Revenug fram Gruwtn ir- Hﬂvenue r“'n ﬂ"sraﬁuns rovides information regarding the growth of ourl | o
P ey Shas e a of the P';:E Bang "IMP;I;;H“' flross Profit (Rs. in Lakhs) [ Gross Profit provides xninrrnatlun regarding the profits from sale of products by ourl i?*:r-..;;'_l-'?h'r-r -1 — — T == —
E based on Basic & Diluted ar : : i |
: : L , || L-omgeany Rsinlakhsl | 24130 | #1198 | 3381 | 1geds | 75 2000 03 M7 2072 43
| P/E based on wislghted sverage Basic & Déuted EPS 314 34 | {Gross Profil Margin (%) Gross Profit Margin is an indicator of the profdability on sale of products by our Company. Gross Margin
Industry Peer Group P/E ratio |EBITDA J‘:;. in |Tah_u~5| EHIEHF«nrm-ﬁ%In nnn_ﬂ.llnn-é!u&-‘:‘--'-‘-ullﬂﬂﬂne:a‘.m::.t!n_H:nlr. m]fm:”'ht U.UEI ;a*-ﬁs. ] |[®* Wark. | Mmoee% | 2E1% | 3323% | 5283% 44 69% 38.36% 45.36%
Based on the peer groupinformation (excluding our Company) given below in this section: |EBITDA Margin (s} EEI.'_DH W' {12 MCHE k0 T I opseiona) promaRily and MENCIERINIOMAMER RN  |EOITDE .
! business {Rs. inlakhs) | 117.01 i831& | 14615 | 7577 | -136.27 288,23 196,83 403,18
|ﬁ_’“h‘-"‘“ PE f“"“ | { Prafit ARer Tax (Rs. in Lakhs)| Profit after tax provides information regarding the averall profitabifity of the business. EBITDA Margin %) 17.82% | 2001% | 1237% | 1295% | -951% B.44% 357% B.82%
| Highest ﬁﬂh-g'} { PAT Margin (%) PAT Margin Is an indicator of the overall profitabdiity and financial performance of our]  [Profit Afer Tax
| Lowest 583,80 ! business. {As. InLakhs) | B4.52 23105 | B7A3 | aZpd | -22129 10,99 1022 149.90
Indusiry Comgasila 533.80 {RDE (%) RioE provides how effickantly our Company genaralas prafits from sharaholders' funds PAT Margm (% ™| 9.88% 12.07% 5.7% 5.51% 15.45% [-26% 0.19% 1.08%
Notes: |ROCE (%) ROGE provides how efficientty our Gompany gensrales earnings from the capital E'-’I'IIII|"_I'|.'EE|: ROE _ {%) ‘_ﬂ "E"f" 52085% | 57 "E"L | Sa62% | -8 ?1“_‘ “' 515" g ':'M" 5.00%
1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry | Inthe business ROCE™ % | 7.38% 2452% | ME4% | 2240% | -B.00% T 24% 717% | 2t48%
Gomposile has been caiculated as the arithmetic average P/E of the indusiry peer set disciosed in this section. For further [ Fe 2 2 e e T el Freed Asset lumaver ratio 1S indicator of the efficiency with which our Company is ﬂfl-:'ttl TN A [t
details, see "Comparisonof Accounting Ratins with listed industry peers” on page 104 : “”‘._M:I leverage its assets to genarate revenus from operations. Turmaver 0. 2.6¢ 2lis 6B 47 2.1 1&d 16.2fi
2) The mdustry P/E ratio mentioned above is &5 computed based on the closing market prica of equity sharas of our paer | : | |1 Yrarking _
group companies listed on NSE Lid as on November 1, 2023, divided by basic EPS far the financial year ended March 31, ferwiding Capital Days | Net working capital days indicates the working capital requirements of our Company | foooe Days 12 i L Lo = £ L. L
2023 ' - resation to revente generated from operations. | ﬁ“"'”"'_";' Lash
3. Returnon Mel Worth (“RONW"') . {Operating Cash Flows Opesating cash flows provides ow alficiemly our company generates cash thraugh its [‘uluf ]m"s - e , " \ 1
Return on Mzt Worth 25 per Restated Consolidated Financial Statements is 25 unde; (s, in Lakhs) business activities, | |ifs Inlakhs) | 24197 11399 | #2756 | 1997 | -470.42 360,09 35630 | 1423 |
Financial Year / Period AONW (%) Welght | [rumber of Kurtes Soid This metric heps us o track thy sales grawth in volumas of our business scoarding 008} o oo o0 the cerfificate dated February 21, 2024, from our Peer Review Audior Vinod Singhal & Co LLP Chariersd
March 31, 2023 39,62 3 o various product offenings, | Accountants,
F.1arLI 31,2022 44.76 9 | Mumbar of Design This matvic indiczles the number of designs provided by the company throwghaout the yearsy Wi A s tron
"Marchai, 2021 38,11 1 b R e Noles:
Welghted Average 11,25 [Average Revere Per Kirtl ;_E_!g_mf;ﬂfﬂglﬁz !;3_“1:!-’:'*.?‘_:?’J__E:EEEEE@T'?.{'%E%'J!JF__E!E!‘?_"!.=E.'EIF%’_F'.'_“EEE_%.‘-‘*IE’{E?.E 1 T —————————
| Six rmonths period ended September 30, 2023° 005 | Average Cost Per Kurf This metric helps s understand tha average n_ns-.mnlu.mr:. opraduce perpleceatkurt. | grpemanrs
' - e { Mew Clients Onboardad ;Im -'thI:‘,I.flfl.iI:1L'|IJ5 1§ ur:t:irs.lanu how many new clients werg anboarded by the compary) {2} Growth in Revemue from Operations (R) is calculated 45 @ percentage of Revenpe from Operahions of the refevant
ot Anruahzed . woughout the year/penod | year/period minus Revenoe from Operations of the preceding vearipenod, aiwided by Bevenue from Operations of the

Notes:

(1) Returm on Net Warth (%) = Net Profiti{Loss) after tax divided by net worth (excluding revaluation reserve) s restated at Financial KPls of our Company (Rs.inLakhs)  Drececing vearpeniod
J 1B ' il L) = WELFTOI (LOSS) At W ! T {BACIUCING FEVELAN0N FESE [3) Gross Profl {s catculziad as Revenue from Operations less Cogl of Malarials consumed, Changes W imvenlarias of
the and of the yearperiod, Mel worllh has been compuled as a sum of pand-u share capital ana reserve & surnius Key Parlormance Indicalar Far the period ended Fot the year ended March 31 i f o t v
ey _ : ! MR Seqtember 30, 2023 2023 022 2071 ﬁ'n.l.shﬂn:lg'-:-ds Direct Expenses, Wages and olfier incoime
i2) Weighted average number of Equity Shares is the number of Equity Shares oulslanding af ihe beginning of the | g e : {4) Gross Proff Margin (M) is calcedated a5 Gross Profil oivided by Revenue from Operabions
i T | 1 riir | q j | 7} H ; H g
:E‘frﬂﬁ':ﬂff -i:r-'h'hﬁ"i' by I";JE' i el '?"f':C': i FG'E'I!:' Er’n_;"ﬁfjbbh';"- .:i g i I!:"":‘ﬁ!rh.'?'[rf”f-"ir i ’T’F”E‘:"mﬂ}‘ the: fime: weig ""'i'ﬁ; : :Wr_'l“l_ 'hm A —— 1914 1 181,60 —— (5) EBITDA i calculated as prafit for the yearipenod, plus fax expenses (consistimg of current fax, deferred tax and cumen!
ciar fine ime H'Elg"?n"l"ﬂ' LI A5 ITe NUrmnEr 0 _F-E o ¥ InE'-EI:lﬂE" I BIIErER 2rE OUIETE |I§I aa .?,Drﬂ,ﬂﬂl’l'n'-:'.'? Fl II 5. W La=ns| Bk R L s o taves I’EI'EI'J.'.'Q' El:' HEH]EIFEEFE_.I. FMI-ICE'CDSFE ﬂl'-'ll"lfl't,ﬂl'ﬂli'.'&!l'l'.lﬁ -E“-"IEI'H-"I'IIIII"I'f.!'ﬂf.'DU WEMEE
3 ?fﬂlz:lr'iWﬂl?:;fﬂ}-ﬂ“ifugw#m J'IE"-'I’: “EI-?'?U i . ; o BONW dii | Lrowah in Revenue from {6) EBITOA Margin (%) is caltulated as FERITDA aivided by Revanue from Operations.
| The il ih = Aggregate of yearpaniod - ;! 3 ' 3 | 1 ' . 2 (6% % . : . ; : L | ——
i) the DJE'_M varege T'r"": o g Wy .n _ggf’?__fpp_Ff'ﬂ 'ﬁﬂ.w “ﬁ‘?ﬂ WOLA0 SYRTge RUTHE Avces gy e | Dperaons 18] : G2.06% 101.30% {7} Proiit After Tax Means Profits for the year/period as appaaring in the Restaled Standalong Finarcial Statements.
aggregate of weights f.e. [{RONWx Weight) for each iscal yearipenodf ) [Tobs of weighs/!. { Gross Profit ™ (Rs. in Lakhs) 241.34 61196 338.10 194 .48 (8} PAT Margir (%} is calcuiated as Profits for the yeariperiod as 2 percertage of Revenue from Operations
4. NetAssel Value (NAV) per share of Face Value of Rs 10/- each: | Gross Profit Margin (%) " T6.97% 31 5% SEET% 33,095 {a aArgiT (o) AWRERORS FYER T yearipen .ﬂ__ il BRETNR LT
el - e s [5) ROE (Refurm on Equile) (%) is calcuated a5 nel profit afler fax (PAT) for the yearipeniod divided by Average Shareholder
I Nl Assel Value per Equity Share Amount in (2) I LE VEBITOA ® (Bs. In ..E‘Il-:h'é;'l 117.M 383.14 146,15 Th.TT Equity
Met Assels Value per Equity Share as on March 31, 2023 52.54 {EBITDA Margin _ '?_I__ _ 13‘;5[2_‘.1}_ _20.01% _1237% : .]?JE.'.E.Q""‘.;. {100 ROCE (Retwrn on Capnal Emplayed) (%) & calcwlated as earmngs before inferest and taxes dvided by captal
| Met Assets Viatue par Equity Share after the lssue - At Cap Price 31.77 | Profit After Tex  (Rs. in Lakhs) 4.32 £231.05 B7.53 32,60 Emipinyed
| Met Assats Valse par Equity Shara after the 1s5ue — A Floor Price NET J .'ffﬂ..['."?'.'.ﬂ.'."' i) 3.88% A207% 9./ch 3% {11} Nei Fixed Assef Turmover is calculated a5 Net Turnover divided by Fived Assels which consisis of property, plant and
ls50¢ Price per Equity Share 0 qlﬂ[ (%) {0 48% G2 Bh% a7 .66% 48.62% equipman, intangibie Assals and capial work-in-progress.
' iy — . . 7.38 % £.58% 0.65% 1% 2] D gl Days is cafcuialed a5 workd ial fci TS cuvrent ifabiities | as af th .
et Asset Valug per Equity Share as on Gegtember 30, 2023 R A6 ROCE { " (%] .38 24.58% _28.65% 23.71% {i'__..lll".l'E'!' I."I-':-.ri_fmgr-.":‘a,uni'a Days iz cafcufafed a5 working capial | UHTENTE 3SSElS i _m..'_fn.'?.fn'ram ities | as af the end of ihe
| | Nel Ff:-:Jn:J F-.:.S."t Turmover praary Do O Y revee Tedert ReRalnang rmuitphed by nurmbar of dapsm 4 pearmeriod
HNotes: IIn Times) "' 0.0 2.5T7 21.74 16,66 [13) Operating cash Mow's means nal cash generaled from operaling activities a5 mentionad in the Resfated Standalong
(1) Met Assat Valee per Equity Share = Net worth at the end of the respactive year divided by the weighted average numberof | Net Working Capital |;|,_5.5. 155 143 120 154 Financial Slatements,
’_‘EIU"'_'«' shares outstanding as at the end of RS RCEVE Year | Operating Cash Fows ™ **All the infarmalion for Rsted Mrdusley Geers manfioned 0ove (5 o 2 Sandaone Hasis and s sourced from Mer respecive
(2) Metworth has been compaied a5 a sum of paid-up share capital and reserve & surplus. | (s i Lakhs) 2417 41300 LB TR . -19.97 gudifed/unadoited financial resuits andior armualrepor,
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